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REPORT
Office of the Supervisor of Loan Agencies,
Room 74 D State House, Boston.
To the Coynmissioner of Banks.
Sir:
The report of the Supervisor of Loan Agencies for the license year
which ended September 30, 1926, is submitted herewith in accordance
v;ith Section 98, Chapter 140, General Laws. This is the thirteenth pub-
lic report of the work of the Bureau of Loan Agencies.
One hundred and three lenders under supervision are engaged in the
business of making loans of $300 and less. Of these three are companies
specifically chartered by the Legislature. Seven of the lenders licensed
October 1, 1925 to engage in the business of making small loans did not
again apply for licenses in 1926 for the license year ending September
30, 1927, six of them liquidating their business with the intention of
ceasing to make small loans entirely and one agency, although licensed
and bonded for the year, not appearing to have made any small loans nor
to have incurred any expense in having carried on the business.
Ten new licenses were granted for the year October 1, 1926, to Sep-
tember 30, 1927, nine of which are active and one inactive at the present
time. During the past year the Supervisor has had occasion to suspend
several licenses for short periods because of failure to strictly comply
with the requirements of the Bureau of Loan Agencies and one license
was suspended for practically the entire term of the license year.
The licensed lenders made 86,427 loans amounting to $11,631,636.40
and the chartered companies 75.514 loans amounting to $4,035,197.16.
The total number of loans of $300 and less made was 161.941, and the
amount of money loaned was $15,666,832.56. showing a net gain over
the previous license year of 14,223 loans and an increase in the amount of
money loaned of $1,378,829.32.
There were 87,083 loans discharged or liquidated during the pa.^t li-
cense year.
Loans to the number of 708 and amounting to $47,700.05 were reported
as having been charged off as uncollectable.
The capital engaged in the licensed business September 30, 1926 was
88,992,080.01.
The Bureau of Loan Agencies continues to be more than self support-
ing. Without an increase in the number of employees a greatly increased
volume of business has been attended to and the income of the Com-
monwealth fi'om this Bureau has been increased. For the fiscal year
which ended November 30, 1926, license fees to the amount of .$10. 600
liad been received, while the expenditures of the Bureau were witliin tiie
appropriation of $8,280.
There was a marked increase during tlie past year in the number of
inquiries regarding applications for licenses to engage in the business.
As a result, it has been necessary to investigate very carefully the (luali-
I'lcations of applicants as to theii* experience and ability to engage in the
l)usiness, also the local need for further licenses.
In granting licenses the Supervisor has endeavored to follow certain
well defined policies as to the amount of capital to be engaged in the
iKisiness, the Huitability ;in(l loan ex)i(>rience of applicants, as well as the
intention of apjilicants to conduct their l)usiness entirely in cdmiiliancc
with the spirit of the Small Loans Law and at a location that will leave
no question in the minds of the genei-al hoi-rowing i)ublic that the ])rcm-
ises are suitable for the conduct of such business.
P.D.Of)
Loan Agettcies in Bunion doing Secured Business.
P.D. 95
Loan Agencies Outside of Boston doing Unsecured Business.
P.D.95 5
CHARTERED COMPANIES AND LICENSED MORRIS PLAN
COMPANIES.
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